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Disclaimer,

The information contained in this market update is drawn from wide range of newspapers, business and trade magazines, government,

company and industry association websites. While all possible care is taken to verify the correctness and authenticity of information

contained in this compilation, no claim to independent authorship of articles is implied or intended. Readers are expected to make their own

independent evaluation and verification of information for their use. While all information contained in this report are believed to be correct,

the editors of this compilation or J. M. BAXI & CO. do not guarantee the quotes or other data and the same is provided only in good faith.
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• India's Apr'23-Jan’24 LPG imports were around 19.96 MMT, showing an increase of 6.21%

since Apr'22-Jan’23 and saw an increase of 6.69% at 2.19 MMT in Jan’24 compared to

Jan’23.

• Haldia port saw highest traffic of LPG imports at 4.38 MMT with Kandla port being the

second highest at 2.68 MMT in the period of Apr’23-Jan’24.

• Total Consumption of LPG for the month of Apr’23-Jan’24 was 20.51 MMT.
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Major Importers 

of LPG

• Indian Oil Corp. Ltd. imported the highest amount of LPG at 6.99 MMT in the period of 

Apr’23-Jan’24.

• The highest imports of LPG in Apr’23-Jan’24 came from U.A.E at 6.17 MMT

Top 10 Importers of LPG Qty In MMT

INDIAN OIL CORPN. LTD. 6.99

HINDUSTAN PETROLEUM CORPN. LTD. 4.34

BHARAT PETROLEUM COPRN. LTD. 3.49

RELIANCE INDUS. LTD. 1.25

INDIAN FARMERS FERTILIZERS CO OP LTD. 0.68

COROMANDEL 0.47

PARADIP PHOSPHATES LTD. 0.32

AEGIS LOGISTIC LTD. 0.26

CONFIDENCE PETROLEUM INDIA LTD. 0.23

CHEMPLAST CUDDALORE VINYLS LTD. 0.23

Grand Total 19.96

U.A.E.
6.17

QATAR
4.06

SAUDI ARABIA
3.38

KUWAIT
2.16

UNITED STATES
1.50

OMAN
0.73

INDONESIA
0.21 BAHRAIN

0.14

IRAN
0.10

RUSSIA
0.09

Top 10 Country-wise imports of LPG (Apr'23-Jan'24) 
(Qty in MMT)
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• India's Apr’23-Jan’24 LNG imports were around 18.31 MMT and in Jan’24 it was 2.19

MMT.

• Dahej port saw highest traffic of LNG imports at 14.06 MMT with Hazira port being the

second highest at 1.38 MMT in Apr’23-Jan’24.

Existing LNG Terminals 

Location Promoters
Capacity as on 

01.02.2024

% Capacity utilization 

(April-Dec'23)

Dahej Petronet LNG Ltd (PLL) 17.5 MMTPA 95.1

Hazira Shell Energy India Pvt. Ltd 5.2 MMTPA 32.8

Dabhol Konkan LNG Limited *5 MMTPA 36.4

Kochi Petronet LNG Ltd (PLL) 5 MMTPA 20.3

Ennore Indian Oil LNG Pvt Ltd 5 MMTPA 17.0

Mundra GSPC LNG Limited 5 MMTPA 11.1

Dhamra Adani Total Private Limited 5 MMTPA 25.1

Total Capacity 47.7 MMTPA
Source: PPAC

Source: PPAC
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Major Importers 

of LNG

• Petronet LNG Ltd. imported the highest amount of LNG at 7.56 MMT in Apr’23-Jan’24.

• The highest imports of LNG came from QATAR at 8.41 MMT in Apr’23-Jan’24.

Top 10 Importers Of LNG (Apr’23-Jan’24) Qty in MMT

PETRONET LNG LTD. 7.56

GAIL INDIA LTD. 5.49

INDIAN OIL CORP. LTD. 1.63

GUJARAT STATE PETROLEUM CORP. 1.31

BHARAT PETROLEUM CORP. LTD. 0.58

TORRENT POWER LTD. 0.39

ARCELOR MITTAL NIPPON STEEL INDIA LTD. 0.08

GUNVOR SINGAPORE PTE LTD. 0.06

SHELL INDIA PVT. LTD. 0.06

ATPL 0.06

Grand Total 14.58

QATAR
8.41

U.A.E.
2.95

UNITED STATES
2.05

NIGERIA
0.87 OMAN

0.62
ANGOLA

0.53 ALGERIA
0.27

CAMEROON
0.20

BELGIUM
0.19

RUSSIA
0.16

Top 10 Country-wise Imports of LNG (Apr'23-Jan'24)
(Qty in MMT)
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• Equinor signs a 15-year LNG agreement with Deepak Fertilizers

• LNG tankers may be converted to floating storage in India

• BW LPG, Confidence Petroleum form JV for LPG storage

• India's oil products demand surges in January, led by LPG and gasoline
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Equinor signs a 15-year LNG agreement with Deepak Fertilizers

• The agreement covers an annual supply of around 0.65 million tons of LNG for 15 years starting from 2026.

• LNG will be use as mainly feedstock for production of ammonia in its newly commissioned plant for manufacturing

fertilisers and petrochemicals.

• Equinor is also looking forward to developing relationship with Deepak Fertilizers and to exploring avenues for

further collaboration on petrochemicals feedstocks such as propane and ethane and on low carbon ammonia in

the future.

LNG tankers may be converted to floating storage in India

• A Japanese-Indian consortium - India LNG Transport is considering turning two LNG tankers into floating storage

and regasification

• India LNG Transport" is a collaboration between the state-owned Shipping Corp of India Ltd. and Japanese firms

Mitsui OSK Lines Ltd., Nippon Yusen KK and Kawasaki Kisen Kaisha Ltd.

• The units, with a capacity of 138,000 cubic meters each, are currently being leased by Petronet LNG Ltd. to

import the super-chilled fuel from Qatar.

• Since the Petrone doesn’t plan to renew the lease past 2028, the India LNG Transport Co. — may put the

vessels to use on India’s east coast after retrofitting them in South Korea.



9

BW LPG, Confidence Petroleum form JV for LPG storage

• JV will build a LPG storage capacity of 62,000 tonne at JNPT.

• JV company BW Confidence Enterprise will set up similar storage facility across Porbandar (Gujarat), Mangaluru

(Karnataka), Karaikal (Tamil Nadu), Visakhapatnam (Andhra Pradesh) and Haldia (West Bengal) to ensure

supply of LPG throughout the country.

• Confidence Petroleum recently acquired 12 acres at Butibori in Nagpur to manufacture type-IV CNG cylinders for

automotive sector. These light-weight cylinders, made of High-Density Polyethylene (HDPE) co-polymer, can

reduce CNG cylinder weight by 75 per cent and improve fuel efficiency of vehicles. The unit is expected to start

production from August. It is also enhancing its LPG bottling units and CNG fuelling stations.

India's oil products demand surges in January, led by LPG and gasoline

• India's oil demand is expected to grow by more than 200,000 b/d in 2024. Gasoil and gasoline will be the highest

contributors to this growth, each having a share of 33% and 31.5%, respectively.

• It is also noted that gasoil demand is anticipated to remain high in the first quarter, expecting a year-on-year

growth of 50,000 b/d. Diesel/gasoil is projected to be the most consumed fuel in India for 2024 and the largest

contributor to growth.
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Research Cell,

J. M. BAXI & CO., Godrej Coliseum, Office No. 801, 8th

floor, “C” wing, Behind Everard Nagar, Off. Somaiya  

Road, Sion. Mumbai - 400022 INDIA.

Contact Details,

Telephone: 022 61077100 Ext 161/145,

Mobile: 091-7506004224 / 7045659111,

Mail: shwetalk@jmbaxi.com

Website: www.jmbaxico.com

http://www.jmbaxi.com/
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